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TAGS: ENRG, VE 

SUB J : EXPECTED VENEZUELAN REVENUES DUE TO NEW PETROLEUM 
TAX REFERENCE VALUE 

REF: CARACAS 0006 

1. REFTEL ESTIMATES VENEZUELAN GOVERNMENT TAX TAKE ON 
THE BASIS OF NEW TAX REFERENCE PRICE FOR PETROLEUM OF 
DOLS. 14.08 U.S./BARREL AND DOLS. 8.25 U.S./BARREL. 

2. USING THIS FIGURE, APPLIED TO THE 1972 EXPORT VOLUME 

OF 1128 MILLION BARRELS. WE ESTIMATE GOVERNMENT REVENUES 
FROM OIL EXPORTS WOULD TOTAL APPROXIMATELY DOLS. 9.3 
BILLION U.S. FOR 1974. REFTEL ESTIMATES REVENUES AT 
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3. WE WOULD APPRECIATE AN EXPLANATION OF THE METHOD USED 
TO ARRIVE AT ESTIMATE OF DOLS. 7 BILLION U.S. TAX REVENUE. 

4. ANY FURTHER INFORMATION AVAILABLE ON REVENUE AND 
BALANCE OF PAYMENTS EFFECTS OF PETROLEUM PRICE CHANGES 
WOULD ALSO BE APPRECIATED. KISSINGER 
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